
 
 

Climate Change Risk Impact Assessment 
 

Riverdale Healthcare 
 
Context 
 
Extreme weather events resulting from climate change have intensified over the last seven years, posing significant 
challenges to the resilience of the built environment. Climate-induced physical hazards can affect both tangible built assets 
and their business supply chains, resulting in impacts across the entire investment cycle, such as increases in insurance 
premiums and higher incidences of stranded assets. To ensure that climate related risks are effectively considered and 
priced into financial and organisational governance decisions, physical hazard risk assessments can be utilised to 
understand the risks a built asset faces across its lifetime.  
 
Mandatory disclosure of climate-related risks is in force for large organisations and financial institutions within the United 
Kingdom, aligned with the Task Force on Climate-Related Financial Disclosures’ (TCFD) recommendations. This 
requirement is likely to expand to include smaller organisations by 2025. For asset owning organisations, alongside 
reporting transition risks from reducing greenhouse gas emissions, this will include a requirement to consider, measure, 
and report their risks arising from physical climate-related risks. 
 
Summary 
 
This report outlines a strategic risk assessment for Riverdale Healthcare as a business and not individual level built 
environments in offices and practices. The assessment was conducted in accordance with UKGBC guidance* 
 
Overall, risk is low to moderate across the estate, considering locations of current premises. There are no premises 
identified that are located in fire risk zones, flood zones or coastal areas with significant risks.  
 
Transition risks 
Policy and legal risk (e.g., compliance costs, stranded assets, asset depreciation) LOW 
Market and economic risk (e.g., company valuation, asset impairment, credit rating) LOW 
Technology risk (e.g., write-offs for old systems displaced by new technologies) LOW 
Reputation risk (e.g., brand value) LOW 
 
Physical risks 
Acute physical risk (e.g., physical assets, insurance liabilities) MED 
Chronic physical risk (e.g., resource availability, including labour) LOW 
 
Opportunities 
Resource efficiency (e.g., more efficient modes of transport and water usage) LOW 
Energy source incentives (e.g., lower-emission sources, supportive policies) MED 
Innovative products and services (e.g., low-emission goods and services) LOW 
New market opportunity (e.g., diversifying through new markets or types of assets) LOW 
 
Findings 
 
Whilst there are clear risks to all UK businesses, Riverdale Healthcare has capacity to respond and there are no risks that 
are outstanding or cause undue concern. Like all businesses, there are likely to be financial costs associated with climate 
change but these are not considered to be likely to impact to a greater degree than any other organisation with a similar 
structure and operating model. The company is actively exploring opportunities as part of its commitment to ESG.  
 
It is anticipated that climate-related business impact on Riverdale Healthcare will include increased insurance costs, 
increased repair costs, disruption to the supply chain and on both staff and customer attendance due to a likely increase 
in extreme weather events but these are currently considered to have a likely low impact. The company may wish to 
consider local assessments to be carried out for each premises across the portfolio. 



 
 
 
 
Table 1: Classification of climate related hazards 

 
Riverdale Healthcare is considered to be at medium risk to the consequences of any or all of the above issues (see Table 
3). 
 
There are no factors which positively protect the business from the effects of the above, however there are also no 
negative factors which make the company more liable to impact. 
 
The impact of the hazards is recognised but probability (see Table 2) is considered low. Over time, this is likely that 
hazards are more likely to occur and consequences, which are currently considered to be minor. 
 
Likely action required following any hazard occurring is considered very low at present. However, this may rise or change 
over time. 
 



 
 
 
 
 
 
 
Table 2: Classification of probability 

 
 
 
 
 
Table 3: Definition of risk 

 
 
 
 



 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
Table 5: Classified risk and likely action required 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
*Citation: A Framework for Measuring and Reporting of Climate-related Physical Risks to Built Assets. UK Green Building 
Council, 2022, London, UK. 


